AL
212/17
Item No. 17B

AN ORDINANCE 2017-02-02-006_6

DESIGNATING THE HEMISFAIR TAX INCREMENT REINVESTMENT
ZONE (“TIRZ”), A CITY-INITIATED TIRZ TO BE NAMED TAX
INCREMENT REINVESTMENT ZONE NUMBER THIRTY-FOUR, CITY
OF SAN ANTONIO, TEXAS, LOCATED IN COUNCIL DISTRICT 1 AND
AUTHORIZING THE CREATION OF A FIVE (5) MEMBER BOARD OF
DIRECTORS, ESTABLISHING THE EFFECTIVE START DATE AND
TERMINATION DATE, APPROVING PRELIMINARY PROJECT AND
FINANCE PLANS AND ESTABLISHING A TAX INCREMENT FUND.

* * * * *

WHEREAS, tax increment financing is an economic and community development tool
authorized by the Tax Increment Financing Act, Texas Tax Code, Chapter 311 (“TIF Act”), used
to promote development or redevelopment in areas where development or redevelopment would
not occur solely through private investment in the reasonable foreseeable future; and

WHEREAS, on August 13, 2009, City Council adopted Resolution 2009-08-13-0025R, which
authorized the creation of the Hemisfair Park Area Redevelopment Corporation (“HPARC”) and
provided guiding principles to address connectivity, development and green space balance,
preservation and sustainability; and

WHEREAS, on February 9, 2012, City Council approved through Ordinance No. 2012-02-09-
0084 the Hemisfair Park Area Master Plan, which incorporated the guiding principles of
balanced land use and mixed-use development; and

WHEREAS, in furtherance of the Hemisfair Park Area Master Plan, on March 21, 2014,
HPARC presented to the Inner City TIRZ Board of Directors (“Board”) a proposal to remove
the Hemisfair Park and several adjacent parcels from the Inner City TIRZ for the designation of a
new City-Initiated TIRZ dedicated to the Hemisfair Park area; and

WHEREAS, City of San Antonio (“City”) staff examined HPARC’s proposal and found that
there is a demonstrated need for development and revitalization of the Hemisfair Park area that
would significantly benefit from a TIRZ dedicated to the Hemisfair Park area, enhance the value
of the real property in the zone and be of general benefit to the City; and

WHEREAS, on November 13, 2015, the Inner City TIRZ Board approved a boundary
amendment to remove 113 parcels from the Inner City TIRZ to enable the creation of a TIRZ
dedicated to the Hemisfair Park area; and

WHEREAS, the Preliminary Reinvestment Zone Financing Plan for the proposed Hemisfair
TIRZ is for a 20 year term with the City currently as the only participating taxing entity
participating at a rate of 100% of the City’s tax rate; and
























































