AN ANTONIO

Amendment No. 6 to
Witte Museum Lease Agreement

Agenda ltem
December 15, 2016
Parks and Recreation Department



Background




Lease Amendment

Unforeseen structural conditions in main
building

$6M additional construction costs

Transfers City’s ownership interest in improvements
funded by Witte

Mays Family Center
Feik Family Pavilion
Adjoining Building

Allows Witte to utilize assets as collateral to secure
financing to cover increased project costs




Lease Amendment

f_._._-'-:termlnatlon of egse LU 0T

Contmued~use of the bundmg and*

i W improvements as a public’ museugn or 2

. City"

Yok d)‘

ancil a“fpprdved.uée *;M@i My,;,.,.,w

‘v,i.-- N f‘___ _ AN
:\MWJ- - .”"'.'r]' 5’:“& A 4 7 ¥ "s.- i " )‘ f/}

1 U7 ki 'M‘“’ ._,LK(J/,‘,, \,,/ ’ /
it _'{-_--:Default notlce and optlon-‘to remedy by

[/l instruments associated with = © ||~

/the' City.included in fmanma\l

|mprovements

=

Ownershlp of the transferred - = &0/~

-



RECOMMENDATION
v Staff recommends approval
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