AGENDA

SAN ANTONIO HOUSING TRUST FINANCE CORPORATION

A MEETING OF THE OF THE SAN ANTONIO HOUSING TRUST
FINANCE CORPORATION BOARD OF DIRECTORS WILL BE HELD VIA ZOOM:
HTTPS://US02WEB.ZOOM.US/J/81125176572?PWD=UKIYZ1DOYMVISOFURGCYK3NPRHRCZZ09
OR DIAL IN 1 (346) 248-7799 MEETING ID: 811 2517 6572 PASSWORD: 476871 ON
WEDNESDAY, JULY 29, 2020
AT 10:00 A.M., TO CONSIDER THE FOLLOWING MATTERS:

Briefing and Possible Action on:

1. Approval of minutes
2. Citizens to be heard
3. Resolution authorizing San Antonio Housing Trust Finance Corporation Multifamily

Housing Revenue Bonds (Greenline North Apartments), Series 2020; and other
matters in connection therewith

4, Resolution authorizing San Antonio Housing Trust Finance Corporation Multifamily
Housing Revenue Bonds (Preserve at Billy Mitchell Apartments), Series 2020; and
other matters in connection therewith

5. Resolution concerning the application of a to-be-formed affiliate of Cohen Esrey
Development Group relating to the proposed financing of up to $20,000,000 of the
costs of the acquisition, construction, and equipping of the Hope Lofts, to be
located at approximately 363 N. General McMullen Drive; and other matters in
connection therewith

6. Resolution concerning the application of Pedcor Investments-2020-CLXXVIII (an
affiliate of Pedcor Development) relating to the proposed financing of up to
$45,000,000 of the costs of the acquisition, construction, and equipping of the
Crosswinds at Bulverde, to be located at approximately the 4000 block of N Loop
1604 E; and other matters in connection therewith

7. Resolution concerning the application of a to-be-formed affiliate of Prospera
Housing Community Services and Versa Development, LLC relating to the
proposed financing of up to $30,000,000 of the costs of the acquisition,
rehabilitation, construction, and equipping of the Country Club Village, to be
located at approximately 3500 Magic Drive; and other matters in connection
therewith

8. Consideration and possible action to appoint Pedro Alanis as an Assistant
Secretary of San Antonio Housing Trust Finance Corporation

Posted:7/24/2020 at 6PM


https://protect-us.mimecast.com/s/5fENC2kg2LTWQMMvFnGjbW

SAN ANTONIO HOUSING TRUST FINANCE CORPORATION BOARD MEMBERS:
Council Member Roberto C. Trevino (District 1), Council Member Rebecca J. Viagran
(District 3), Council Member Dr. Adriana Rocha Garcia (District 4), Council Member
Shirley Gonzales (District 5), Council Member John Courage (District 9)

Posted:7/24/2020 at 6PM
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	AT 10:00 A.M., TO CONSIDER THE FOLLOWING MATTERS:
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	4. Resolution authorizing San Antonio Housing Trust Finance Corporation Multifamily Housing Revenue Bonds (Preserve at Billy Mitchell Apartments), Series 2020; and other matters in connection therewith
	5. Resolution concerning the application of a to-be-formed affiliate of Cohen Esrey Development Group relating to the proposed financing of up to $20,000,000 of the costs of the acquisition, construction, and equipping of the Hope Lofts, to be located...
	6. Resolution concerning the application of Pedcor Investments-2020-CLXXVIII (an affiliate of Pedcor Development) relating to the proposed financing of up to $45,000,000 of the costs of the acquisition, construction, and equipping of the Crosswinds at...
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	8. Consideration and possible action to appoint Pedro Alanis as an Assistant Secretary of San Antonio Housing Trust Finance Corporation
	This item includes a briefing and possible action regarding a Resolution concerning the approval of the issuance of tax-exempt bonds for ARDC City Base, Ltd. and the Greenline North Apartments in the original principal amount of up to $33,000,000 to p...
	CERTIFICATE FOR RESOLUTION
	1. In accordance with the bylaws of the Issuer, the Board of Directors of the Issuer (the “Board”) held a meeting on July 29, 2020 (the “Meeting”) of the duly constituted officers and members of the Board, at which a duly constituted quorum was presen...
	2. A true, full, and correct copy of the Resolution adopted at the Meeting is attached to and follows this Certificate; the Resolution has been duly recorded in the Board’s minutes of the Meeting; each of the officers and members of the Board was duly...
	Section 1.  The terms of the Funding Loan Agreement, the Borrower Loan Agreement, the Note, the Regulatory Agreement, and the Purchase Agreement are hereby authorized and approved when such documents are approved by any Assistant Secretary of the Corp...
	Section 2.  The President, any Vice President, the Secretary, the Treasurer, the Executive Director, and each Assistant Secretary, or any of them, are authorized and directed to execute (to the extent required to be executed or acknowledged by the Iss...
	Section 3.  The Bonds, in the aggregate principal amount of not to exceed $33,000,000, with an interest rate (not including applicable premium) of not to exceed 3.6%, as set forth in the Funding Loan Agreement, and with a maturity date not to exceed D...
	Section 4.  The Issuer hereby approves the filing of any request with the Texas Bond Review Board to obtain necessary volume cap for the transaction in order to be able to issue the amount of Bonds authorized herein.
	Section 5.  The Issuer hereby confirms the selection of Bracewell LLP as Bond Counsel.
	Section 6.  The President, the Vice President, the Secretary, the Treasurer, the Executive Director, each Assistant Secretary, or any of them, are hereby authorized to execute and deliver the written request of the Issuer for the authentication and de...
	Section 7.  All action and resolutions, not inconsistent with provisions of this Resolution heretofore taken by this Board of Directors and the officers of the Issuer directed toward the financing of the Project and the issuance of the Bonds shall be ...
	Section 8.  The Board of Directors confirms $96,455 as the amount currently constituting low and moderate income in the City of San Antonio, Texas (the “City”), adjusted as set forth in the Regulatory Agreement, is hereby approved.
	Section 9.  The Board of Directors has expressly determined and hereby confirms that the issuance of the Bonds to assist in the financing of the Project  will promote the public purposes set forth in Section 394.002 of the Act and will accomplish a va...
	Section 10.  The Bonds and the interest thereon shall be a limited obligation of the Issuer payable solely from the revenues, funds, and assets pledged under the Funding Loan Agreement to secure payment of the Bonds, and under no circumstances shall t...
	Section 11.  The Bonds shall not constitute an indebtedness, liability, general, special, or moral obligation or a pledge or loan of the faith or credit or taxing power, within the meaning of any constitutional or statutory provision whatsoever, of th...
	Section 12.  After the Bonds are issued, this Resolution shall be and remain irrepealable until the Bonds or interest thereon shall have been fully paid or provision for payment shall have been made pursuant to the Funding Loan Agreement.
	Section 13.  If any section, paragraph, clause, or provision of this Resolution shall be held to be invalid or unenforceable, the invalidity or unenforceability of such section, paragraph, clause, or provision shall not affect any of the remaining pro...
	Section 14.  The recitals of this Resolution are hereby found to be true and are incorporated herein for all purposes.
	This item includes a briefing and possible action regarding a Resolution concerning the approval of the issuance of tax-exempt bonds for Port SA Redevelopment, LP and the Preserve at Billy Mitchell Apartments in the original principal amount of up to ...
	CERTIFICATE FOR RESOLUTION
	1. In accordance with the bylaws of the Issuer, the Board of Directors of the Issuer (the “Board”) held a meeting on July 29, 2020 (the “Meeting”) of the duly constituted officers and members of the Board, at which a duly constituted quorum was presen...
	2. A true, full, and correct copy of the Resolution adopted at the Meeting is attached to and follows this Certificate; the Resolution has been duly recorded in the Board’s minutes of the Meeting; each of the officers and members of the Board was duly...
	The President, any Vice President, the Secretary, the Treasurer, the Executive Director, and each Assistant Secretary, or any of them, are authorized and directed to execute (to the extent required to be executed or acknowledged by the Issuer) and del...
	The Bonds, in the aggregate principal amount of not to exceed $37,000,000, with an interest rate (not including applicable premium) of not to exceed 5.5%, as set forth in the Indenture, and with a maturity date not to exceed December 31, 2062, in subs...
	The Issuer hereby approves the filing of any request with the Texas Bond Review Board to obtain necessary volume cap for the transaction in order to be able to issue the amount of Bonds authorized herein.
	The Issuer hereby confirms the selection of Bracewell LLP as Bond Counsel.
	The President, the Vice President, the Secretary, the Treasurer, the Executive Director, each Assistant Secretary, or any of them, are hereby authorized to execute and deliver the written request of the Issuer for the authentication and delivery of th...
	All action and resolutions, not inconsistent with provisions of this Resolution heretofore taken by this Board of Directors and the officers of the Issuer directed toward the financing of the Project and the issuance of the Bonds shall be and the same...
	The Board of Directors confirms $96,455 as the amount currently constituting low and moderate income in the City of San Antonio, Texas (the “City”), adjusted as set forth in the Regulatory Agreement, is hereby approved.
	The Board of Directors has expressly determined and hereby confirms that the issuance of the Bonds to assist in the financing of the Project  will promote the public purposes set forth in Section 394.002 of the Act and will accomplish a valid public p...
	The Bonds and the interest thereon shall be a limited obligation of the Issuer payable solely from the revenues, funds, and assets pledged under the Indenture to secure payment of the Bonds, and under no circumstances shall the Bonds be payable from a...
	The Bonds shall not constitute an indebtedness, liability, general, special, or moral obligation or a pledge or loan of the faith or credit or taxing power, within the meaning of any constitutional or statutory provision whatsoever, of the United Stat...
	After the Bonds are issued, this Resolution shall be and remain irrepealable until the Bonds or interest thereon shall have been fully paid or provision for payment shall have been made pursuant to the Indenture.
	If any section, paragraph, clause, or provision of this Resolution shall be held to be invalid or unenforceable, the invalidity or unenforceability of such section, paragraph, clause, or provision shall not affect any of the remaining provisions of th...
	The recitals of this Resolution are hereby found to be true and are incorporated herein for all purposes.
	summary:
	This item includes a briefing and possible action regarding a nonbinding Resolution concerning the application of Cohen Esrey Development Group relating to the proposed financing of up to $20,000,000 of the costs of the acquisition, construction, and ...
	CERTIFICATE FOR RESOLUTION
	1. In accordance with the bylaws of the Issuer, the Board of Directors of the Issuer (the “Board”) held a meeting on July 29, 2020 (the “Meeting”) of the duly constituted officers and members of the Board, at which a duly constituted quorum was presen...
	2. A true, full, and correct copy of the Resolution adopted at the Meeting is attached to and follows this Certificate; the Resolution has been duly recorded in the Board’s minutes of the Meeting; each of the officers and members of the Board was duly...
	Section 1. Subject to the terms hereof, the Issuer agrees that it will:
	(a) Subject to the negotiation of mutually acceptable agreements, issue the Bonds, in an amount not to exceed $20,000,000;
	(b) cooperate with the User with respect to the issuance of the Bonds, and, if arrangements therefor satisfactory to the User and the Issuer can be made, take such action and authorize the execution of such documents and take such further action as ma...
	(c) if the proceeds from the sale of the Bonds are insufficient to complete the acquisition, construction, equipping, and improvement of the Project, take such actions and execute such documents as may be necessary to permit the issuance from time to ...
	(d) take or cause to be taken such other actions as may be required to implement the aforesaid undertakings or as it may deem appropriate in pursuance thereof.

	Section 2. The Bonds shall specifically provide that neither the State of Texas (the “State”), the City, nor any political issuer, subdivision, or agency of the State shall be obligated to pay the same or the interest thereon and that neither the fait...
	Section 3. It is understood by the Issuer, and the User has represented to the Issuer, that in consideration of the Issuer’s adoption of this Resolution and by filing the Application, and subject to the terms and conditions hereof, the User has agreed...
	(a) Prior to or contemporaneously with the sale of the Bonds in one or more series or issues from time to time as the Issuer and the User shall hereafter agree to in writing, the User will enter into the Contracts with the Issuer under the terms of wh...
	(b) the User will (1) pay all Project costs which are not or cannot be paid or reimbursed from the proceeds of the Bonds and (2) at all times from and after the issuance of the Bonds, indemnify and hold harmless the Issuer and the City against all los...
	(c) no Bonds will be issued without the approval of the City Council.

	Section 4. The User is hereby authorized to make all filings necessary to obtain and maintain tax credits on the Project.
	Section 5. Except as expressly extended by the Issuer, it is understood by the Issuer and the User that all commitments of the Issuer with respect to the Project and the Bonds are subject to the condition that the Bonds shall have been issued no later...
	Section 6. It is recognized and agreed by the Issuer that the User may exercise its rights and perform its obligations with respect to the financing of the Project either through (i) itself in its own name; (ii) any “related person” as defined in sect...
	Section 7. This Resolution shall be deemed to constitute the acceptance of the User’s proposal that it be further induced to proceed with providing the Project.  The Allocation Application and this Resolution shall constitute an agreement between the ...
	Section 8. The Issuer hereby adopts this Resolution in order to satisfy the requirements of the Allocation Act pertaining to the issuance of the Bonds and authorizes any officer or designee of the Issuer to prepare and file and/or refile a 2020 and/or...
	Section 9. The Issuer respectfully requests that the Allocation Application be accepted and approved by the Texas Bond Review Board.
	Section 10. Any officer of the Issuer (or his designee) is hereby authorized to execute the Allocation Application, to pay (or cause the User to pay) the Application Fee of $5,000 for each Allocation Application (submitted to the Issuer by the User) t...
	Section 11. The Board certifies that the Bonds are not being issued for the same stated purpose for which the Issuer has received sufficient carryforward during a prior year or for which there exists unexpended proceeds from a prior issue or issues of...
	Section 12. In connection with the issuance of the Bonds, the Board hereby authorizes its bond counsel to arrange for the publication of a notice of public hearing in the City of San Antonio, Texas regarding the Bonds for the purpose of complying with...
	Section 13. Based upon representations from the User, the Issuer reasonably expects to reimburse the Expenditures with proceeds of the Bonds in a principal amount that will not exceed $20,000,000. This Resolution shall constitute a declaration of offi...
	Section 14. The Board authorizes the President, Vice President, Secretary, Treasurer, Assistant Secretary or Executive Director of the Board to execute any documents or certificates necessary to seek the approval of the Bonds by the Texas Attorney Gen...
	Section 15. The recitals contained in the preamble hereof are hereby found to be true, and such recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of the judgment and findings of the Board.
	Section 16. All resolutions, or parts thereof, which are in conflict or inconsistent with any provision of this Resolution are hereby repealed to the extent of such conflict, and the provisions of this Resolution shall be and remain controlling as to ...
	Section 17. If any provision of this Resolution or the application thereof to any person or circumstance shall be held to be invalid, the remainder of this Resolution and the application of such provision to other persons and circumstances shall never...
	Section 18. This Resolution shall be construed and enforced in accordance with the laws of the State of Texas and the United States of America.
	Section 19. This Resolution shall be in force and effect from and after its passage.

	summary:
	This item includes a briefing and possible action regarding a nonbinding Resolution concerning the application of Pedcor Investments-2020-CLXXVIII and Pedcor Development relating to the proposed financing of up to $45,000,000 of the costs of the acqui...
	CERTIFICATE FOR RESOLUTION
	3. In accordance with the bylaws of the Issuer, the Board of Directors of the Issuer (the “Board”) held a meeting on July 29, 2020 (the “Meeting”) of the duly constituted officers and members of the Board, at which a duly constituted quorum was presen...
	4. A true, full, and correct copy of the Resolution adopted at the Meeting is attached to and follows this Certificate; the Resolution has been duly recorded in the Board’s minutes of the Meeting; each of the officers and members of the Board was duly...
	Section 1. Subject to the terms hereof, the Issuer agrees that it will:
	(a) Subject to the negotiation of mutually acceptable agreements, issue the Bonds, in an amount not to exceed $45,000,000;
	(b) cooperate with the User with respect to the issuance of the Bonds, and, if arrangements therefor satisfactory to the User and the Issuer can be made, take such action and authorize the execution of such documents and take such further action as ma...
	(c) if the proceeds from the sale of the Bonds are insufficient to complete the acquisition, construction, equipping, and improvement of the Project, take such actions and execute such documents as may be necessary to permit the issuance from time to ...
	(d) take or cause to be taken such other actions as may be required to implement the aforesaid undertakings or as it may deem appropriate in pursuance thereof.

	Section 2. The Bonds shall specifically provide that neither the State of Texas (the “State”), the City, nor any political issuer, subdivision, or agency of the State shall be obligated to pay the same or the interest thereon and that neither the fait...
	Section 3. It is understood by the Issuer, and the User has represented to the Issuer, that in consideration of the Issuer’s adoption of this Resolution and by filing the Application, and subject to the terms and conditions hereof, the User has agreed...
	(a) Prior to or contemporaneously with the sale of the Bonds in one or more series or issues from time to time as the Issuer and the User shall hereafter agree to in writing, the User will enter into the Contracts with the Issuer under the terms of wh...
	(b) the User will (1) pay all Project costs which are not or cannot be paid or reimbursed from the proceeds of the Bonds and (2) at all times from and after the issuance of the Bonds, indemnify and hold harmless the Issuer and the City against all los...
	(c) no Bonds will be issued without the approval of the City Council.

	Section 4. The User is hereby authorized to make all filings necessary to obtain and maintain tax credits on the Project.
	Section 5. Except as expressly extended by the Issuer, it is understood by the Issuer and the User that all commitments of the Issuer with respect to the Project and the Bonds are subject to the condition that the Bonds shall have been issued no later...
	Section 6. It is recognized and agreed by the Issuer that the User may exercise its rights and perform its obligations with respect to the financing of the Project either through (i) itself in its own name; (ii) any “related person” as defined in sect...
	Section 7. This Resolution shall be deemed to constitute the acceptance of the User’s proposal that it be further induced to proceed with providing the Project.  The Allocation Application and this Resolution shall constitute an agreement between the ...
	Section 8. The Issuer hereby adopts this Resolution in order to satisfy the requirements of the Allocation Act pertaining to the issuance of the Bonds and authorizes any officer or designee of the Issuer to prepare and file and/or refile a 2020 and/or...
	Section 9. The Issuer respectfully requests that the Allocation Application be accepted and approved by the Texas Bond Review Board.
	Section 10. Any officer of the Issuer (or his designee) is hereby authorized to execute the Allocation Application, to pay (or cause the User to pay) the Application Fee of $5,000 for each Allocation Application (submitted to the Issuer by the User) t...
	Section 11. The Board certifies that the Bonds are not being issued for the same stated purpose for which the Issuer has received sufficient carryforward during a prior year or for which there exists unexpended proceeds from a prior issue or issues of...
	Section 12. In connection with the issuance of the Bonds, the Board hereby authorizes its bond counsel to arrange for the publication of a notice of public hearing in the City of San Antonio, Texas regarding the Bonds for the purpose of complying with...
	Section 13. Based upon representations from the User, the Issuer reasonably expects to reimburse the Expenditures with proceeds of the Bonds in a principal amount that will not exceed $45,000,000. This Resolution shall constitute a declaration of offi...
	Section 14. The Board authorizes the President, Vice President, Secretary, Treasurer, Assistant Secretary or Executive Director of the Board to execute any documents or certificates necessary to seek the approval of the Bonds by the Texas Attorney Gen...
	Section 15. The recitals contained in the preamble hereof are hereby found to be true, and such recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of the judgment and findings of the Board.
	Section 16. All resolutions, or parts thereof, which are in conflict or inconsistent with any provision of this Resolution are hereby repealed to the extent of such conflict, and the provisions of this Resolution shall be and remain controlling as to ...
	Section 17. If any provision of this Resolution or the application thereof to any person or circumstance shall be held to be invalid, the remainder of this Resolution and the application of such provision to other persons and circumstances shall never...
	Section 18. This Resolution shall be construed and enforced in accordance with the laws of the State of Texas and the United States of America.
	Section 19. This Resolution shall be in force and effect from and after its passage.

	summary:
	This item includes a briefing and possible action regarding a nonbinding Resolution concerning the application of Prospera Housing Community Services and Versa Development, LLC relating to the proposed financing of up to $30,000,000 of the costs of th...
	CERTIFICATE FOR RESOLUTION
	5. In accordance with the bylaws of the Issuer, the Board of Directors of the Issuer (the “Board”) held a meeting on July 29, 2020 (the “Meeting”) of the duly constituted officers and members of the Board, at which a duly constituted quorum was presen...
	6. A true, full, and correct copy of the Resolution adopted at the Meeting is attached to and follows this Certificate; the Resolution has been duly recorded in the Board’s minutes of the Meeting; each of the officers and members of the Board was duly...
	Section 1. Subject to the terms hereof, the Issuer agrees that it will:
	(a) Subject to the negotiation of mutually acceptable agreements, issue the Bonds, in an amount not to exceed $30,000,000;
	(b) cooperate with the User with respect to the issuance of the Bonds, and, if arrangements therefor satisfactory to the User and the Issuer can be made, take such action and authorize the execution of such documents and take such further action as ma...
	(c) if the proceeds from the sale of the Bonds are insufficient to complete the acquisition, construction, equipping, and improvement of the Project, take such actions and execute such documents as may be necessary to permit the issuance from time to ...
	(d) take or cause to be taken such other actions as may be required to implement the aforesaid undertakings or as it may deem appropriate in pursuance thereof.

	Section 2. The Bonds shall specifically provide that neither the State of Texas (the “State”), the City, nor any political issuer, subdivision, or agency of the State shall be obligated to pay the same or the interest thereon and that neither the fait...
	Section 3. It is understood by the Issuer, and the User has represented to the Issuer, that in consideration of the Issuer’s adoption of this Resolution and by filing the Application, and subject to the terms and conditions hereof, the User has agreed...
	(a) Prior to or contemporaneously with the sale of the Bonds in one or more series or issues from time to time as the Issuer and the User shall hereafter agree to in writing, the User will enter into the Contracts with the Issuer under the terms of wh...
	(b) the User will (1) pay all Project costs which are not or cannot be paid or reimbursed from the proceeds of the Bonds and (2) at all times from and after the issuance of the Bonds, indemnify and hold harmless the Issuer and the City against all los...
	(c) no Bonds will be issued without the approval of the City Council.

	Section 4. The User is hereby authorized to make all filings necessary to obtain and maintain tax credits on the Project.
	Section 5. Except as expressly extended by the Issuer, it is understood by the Issuer and the User that all commitments of the Issuer with respect to the Project and the Bonds are subject to the condition that the Bonds shall have been issued no later...
	Section 6. It is recognized and agreed by the Issuer that the User may exercise its rights and perform its obligations with respect to the financing of the Project either through (i) itself in its own name; (ii) any “related person” as defined in sect...
	Section 7. This Resolution shall be deemed to constitute the acceptance of the User’s proposal that it be further induced to proceed with providing the Project.  The Allocation Application and this Resolution shall constitute an agreement between the ...
	Section 8. The Issuer hereby adopts this Resolution in order to satisfy the requirements of the Allocation Act pertaining to the issuance of the Bonds and authorizes any officer or designee of the Issuer to prepare and file and/or refile a 2020 and/or...
	Section 9. The Issuer respectfully requests that the Allocation Application be accepted and approved by the Texas Bond Review Board.
	Section 10. Any officer of the Issuer (or his designee) is hereby authorized to execute the Allocation Application, to pay (or cause the User to pay) the Application Fee of $5,000 for each Allocation Application (submitted to the Issuer by the User) t...
	Section 11. The Board certifies that the Bonds are not being issued for the same stated purpose for which the Issuer has received sufficient carryforward during a prior year or for which there exists unexpended proceeds from a prior issue or issues of...
	Section 12. In connection with the issuance of the Bonds, the Board hereby authorizes its bond counsel to arrange for the publication of a notice of public hearing in the City of San Antonio, Texas regarding the Bonds for the purpose of complying with...
	Section 13. Based upon representations from the User, the Issuer reasonably expects to reimburse the Expenditures with proceeds of the Bonds in a principal amount that will not exceed $30,000,000. This Resolution shall constitute a declaration of offi...
	Section 14. The Board authorizes the President, Vice President, Secretary, Treasurer, Assistant Secretary or Executive Director of the Board to execute any documents or certificates necessary to seek the approval of the Bonds by the Texas Attorney Gen...
	Section 15. The recitals contained in the preamble hereof are hereby found to be true, and such recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of the judgment and findings of the Board.
	Section 16. All resolutions, or parts thereof, which are in conflict or inconsistent with any provision of this Resolution are hereby repealed to the extent of such conflict, and the provisions of this Resolution shall be and remain controlling as to ...
	Section 17. If any provision of this Resolution or the application thereof to any person or circumstance shall be held to be invalid, the remainder of this Resolution and the application of such provision to other persons and circumstances shall never...
	Section 18. This Resolution shall be construed and enforced in accordance with the laws of the State of Texas and the United States of America.
	Section 19. This Resolution shall be in force and effect from and after its passage.




