AL
1/19/17
Item No. 25

AN ORDINANCE 2017—0]':-19’-003 1

APPROVING THE FINAL PROJECT AND FINANCE PLANS FOR TAX
INCREMENT REINVESTMENT ZONE NUMBER THIRTY, CITY OF SAN
ANTONIO, TEXAS, KNOWN AS THE WESTSIDE TAX INCREMENT
ZONE THIRTY, IN CITY COUNCIL DISTRICTS 1 AND §.

* * * Sk *

WHEREAS, in accordance with the Tax Increment Financing Act, Texas Tax Code, Chapter
311, (“the Act™), City Council, through Ordinance No. 2008-12-11-1173, designated the
Westside Tax Increment Reinvestment Zone (“TIRZ”) located in Council Districts 1 and 5; and

WHEREAS, on December 12, 2016, the TIRZ Board of Directors (“Board”) passed a
Resolution approving the Final Project and Finance Plans for TIRZ #30; and

WHEREAS, in accordance with Section 311.011 (d) of the Act, the governing body of the
municipality that designated the zone must approve a project plan or reinvestment zone financing
plan after their adoption by the Board and approval must be by ordinance, in the case of a
municipality, that finds that the plan is feasible; NOW THEREFORE:

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF SAN ANTONIO:

SECTION 1. The Final Project Plan and Finance Plan for the Westside TIRZ #30, attached
hereto as Exhibits 1 and 2, are hereby approved.

SECTION 2. The City hereby finds the Final Project and Finance Plans feasible and in
compliance with the TIF Act.

SECTION 3. This Ordinance shall be effective immediate upon passage by eight affirmative

votes; otherwise it shall be effective on the tenth day after passage.
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Ivy R. Taylor

PASSED AND APPROVED this 19th day of January, 2017.
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destinations. The districts cover a total of six geographic areas spanning the river from its
northern boundary, near Hildebrand Avenue, to a southern boundary near Mission
Espada and the Southern City Limits. The RIO design objectives were developed through
an intensive public input process and were adopted as part of the enabling ordinance
approved by City Council on February 21, 2002.

RIO-4

Extending from West Cesar E. Chavez Boulevard south to Mission Road, RIO-4
meanders along the Arsenal, through the King William Historic District, and south through
a portion of the Mission Historic District.

The design objectives for RIO4 are:

> Encourage urban quality mixed-use development;

» Preserve and enhance the historic character as well as emphasize the street scene;

» Construct new development that complements the nearby historic King William area
but does not mimic its style; and

» Encourage new development in clustered nodes.

Project Information

Other Economic Development Tools in Use

Chapter 380 of the Local Government Code

380 Economic Development Grant and Loan Agreements, are authorized under
Chapter 380 of the Local Government Code. Under the statute, “the governing
body of a municipality may establish and provide for the administration of one or
more programs, including programs for making loans and grants of public money and
providing personnel and services of the municipality, to promote state or local
economic development and to stimulate business and commercial activity in the
municipality.”

Statue enables the TIRZ and the City to provide incentives to many of the
following economic development projects by allowing the repayment.of future tax
revenue generated by the projects over a set period of time, typically 10 - 15 years.
By using this tool, the TIRZ Board is able to incentivize projects with the future tax
increment generated by those projects.

Center City Housing Incentive Policy (CCHIP)

On June 21% 2012, City Council adopted the Center City Housing Incentive Policy
which provides greater incentives to housing projects within the targeted growth areas
identified in the Downtown Strategic Framework Plan and prioritizes the urban core.
The Policy established an as-of-right housing incentive system for housing in the Center
City. It was re-evaluated for extension after four (4) years with changes approved by
City Council on June 16, 2016. The revised policy expires June 30, 2018.

A key component of the CCHIP provides Real Property Tax Reimbursement Grants

to multi-family rental or for sale projects within the area. The City's real property
tax increment generated as a result of the Project is the funding source of the Grant.
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