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EDIF Grant Agreement
with IPSecure Inc.

March 8, 2018
Rene Dominguez, Director, Economic Development Department
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BACKGROUND c
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® Founded in 2000, IPSecure is a local cybersecurity company at Port San Antonio

® Provides IT services to government and private sector companies worldwide
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; ® 12 years experience supporting the intelligence community
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® Expanding to perform R&D on security solution applications

® Creation of state-of-the-art innovation center to showcase products and capabilities

® Investing $1.3 million in capital and creating 80 new high-wage jobs
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Economic Development Incentive Fund (EDIF) grant of up to $420 (0[0]0)
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® Grow cybersecurity ecosystem in San Antonio by adding to local commercial
cybersecurity presence

® Focus on filling new jobs with local university graduates and military veterans

® Retain 115 high-wage jobs and create 80 new high-skill and high-wage jobs
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PROJECT BENEFITS
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® Workforce Development

— Internships , apprenticeships, job shadows, teacher externships

— Investing in CyberPatriot San Antonio
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FISCAL IMPACT

SAN ANTONIO

® Economic impact to the City of over $188 million over five years

® Fiscal impact to City of $2.5 million over five years

® $420,000 grant available from FY 2018 EDIF fund



RECOMMENDATION

SAN ANTONIO

Approval of Chapter 380 EDIF Grant Agreement of up to $420,000 with IPSecure
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