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Legislation Details

File #: 19-4794

Type: Real Property Acquisition

In control: City Council A Session

On agenda: 6/13/2019

Title: Ordinance authorizing the City Manager to negotiate and execute a Development Agreement with 803
N. Cherry, LLC to include the appropriation of $600,000 and declaring as surplus and approving the
exchange of city-owned real property consisting of approximately 2.00 acres or an 87,120 square feet
out of property located at 223 S. Cherry Street in exchange for the acquisition of two tracts of land out
of commonly known as 803 N. Cherry Street totaling approximately 1.69 acres or 73,616 square feet
from 803 N. Cherry, LLC.  [Lori Houston, Assistant City Manager; John Jacks, Director, Center City
Development and Operations]

Sponsors:

Indexes:

Code sections:

Attachments: 1. Term Sheet with Map, 2. Map, 3. Memo on Property Valuation, 4. Ordinance - Draft, 5. Ordinance
2019-06-13-0499
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