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File #: 19-7906

Type: Miscellaneous Item

In control: City Council A Session

On agenda: 11/7/2019

Title: Ordinance approving the issuance by the Simonton Cultural Education Facilities Finance Corporation
of bonds, loans and/or other obligations in a maximum amount of $8,000,000.00 for the benefit of the
Family Endeavors, Inc. for purposes of Section 147(f) of the Internal Revenue Code. An administrative
fee of $2,500.00, payable by the Simonton Cultural Education Facilities Finance Corporation, will be
deposited into the General Fund in accordance with the FY 2020 Adopted Budget. [Ben Gorzell, Chief
Financial Officer; Troy Elliott, Deputy Chief Financial Officer]

Sponsors:

Indexes:

Code sections:

Attachments: 1. Draft Ordinance, 2. Ordinance 2019-11-07-0916
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